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Overview

Global demand for Li-ion batteries is expected to soar over the next decade,
with the number of GWh required increasing from about 700 GWh in 2022 to
around 4.7 TWh by 2030 (Exhibit 1). Batteries for mobility applications, such
as electric vehicles (EVs), will account for the vast bulk of. 

The global battery value chain, like others within industrial manufacturing,
faces significant environmental, social, and governance (ESG). 

Some recent advances in battery technologies include increased cell energy
density, new active material chemistries such as solid-state batteries, and cell
and packaging. 

Battery manufacturers may find new opportunities in recycling as the market
matures. Companies could create a closed-loop, domestic supply chain that
involves the. 

The 2030 outlook for the battery value chain depends on three interdependent
elements (Exhibit 12): 1. Supply-chain resilience. A resilient battery value
chain is one that is regionalized and diversified. We envision that each region
will cover over 90 percent of. 

The global lithium-ion battery market was estimated at USD 75.2 billion in
2024 and is expected to grow at a CAGR of 15.8% from 2025 to 2034.What is
the global lithium-ion battery market size?

The global lithium-ion battery market was estimated at USD 75.2 billion in
2024 and is expected to grow at a CAGR of 15.8% from 2025 to 2034. Lithium-
ion batteries are ideal rechargeable battery used in EVs, renewable energy
storage. Increasing transition towards green energy is driving market growth. 

Why is the lithium-ion battery market growing?

As a result, rising demand for LFP batteries drives the lithium-ion battery
market, fueling innovation, affordability, and sustainability in the global
transition to electrified transportation. Safety concerns and recycling and
disposal expenses are significant barriers to the growth of the lithium-ion
battery market. 
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How big is the Asia Pacific lithium-ion battery market?

The Asia Pacific lithium-ion battery is likely to reach 141.5 billion by 2034. The
lithium-ion battery market size crossed USD 75.2 billion in 2024 and is
expected to grow at a CAGR of 15.8% from 2025 to 2034, driven by the shift
to green energy and rising use in EVs and renewable energy storage. 

How much is the lithium-ion battery market worth in 2025?

The global Lithium-ion Battery Market in terms of revenue is estimated to be
worth $194.66 billion in 2025 and is poised to reach $426.37 billion by 2033,
growing at a CAGR of 10.3% during the forecast period. 

Which region has the largest lithium-ion battery market?

During the forecast period, Asia Pacific is expected to hold the largest share of
the global lithium-ion battery market. Growth is driven by the rising use of
these batteries in electric vehicles, energy storage systems, consumer
electronics, and medical and industrial applications. 

How big will lithium-ion batteries be in 2022?

But a 2022 analysis by the McKinsey Battery Insights team projects that the
entire lithium-ion (Li-ion) battery chain, from mining through recycling, could
grow by over 30 percent annually from 2022 to 2030, when it would reach a
value of more than $400 billion and a market size of 4.7 TWh. 1

Powered by SolarTech Power Solutions



Page 4/8

Lithium battery market demand

  

The future of lithium-ion
batteries: Exploring expert
...

Nov 1, 2022 · However, the battery
industry is a complex system, which
makes it difficult to estimate when and
how this horizon will be reached. This is
due, first, to the wide variety of ...

  

Lithium-ion batteries 

Jan 22, 2025 · It is projected that
between 2022 and 2030 the global
demand for lithium-ion batteries will
increase almost seven-fold, reaching 4.7
terawatt-hours in 2030. Much of this ...

  

Annual lithium-ion demand
surpasses 1 TWh for ...

Dec 20, 2024 · In recent years, the
demand for lithium-ion batteries in
stationary storage applications has
doubled from 7% in 2020 to 15% in
2024, making it ...
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Trends in electric vehicle
batteries - Global EV ...

Aug 14, 2025 · More batteries means
extracting and refining greater quantities
of critical raw materials, particularly
lithium, cobalt and nickel Rising EV
battery ...

  

Lithium-Ion Battery Market
Size, Growth Outlook
2025-2034

The lithium-ion battery market size
crossed USD 75.2 billion in 2024 and is
expected to grow at a CAGR of 15.8%
from 2025 to 2034, driven by the shift to
green energy and rising use in EVs ...

  

What's Driving Lithium
Demand in 2025 and
Beyond?

Aug 18, 2025 · Battery capacity
requirements are increasing in parallel.
The IEA's latest demand outlook shows
that electric vehicles now account for
nearly 90% of lithium demand, up from
...

  

Lithium-ion Battery Market
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Size & Forecast to 2030

As global demand surges for cleaner
energy storage and electrified mobility
solutions, the Lithium-ion Battery Market
is booming like never before. Innovations
in battery chemistry, ...

  

Lithium-ion Battery Market
Report 2025: Growing
Demand for

Dublin, April 01, 2025 (GLOBE
NEWSWIRE) -- The "Lithium-ion Battery
Market" report has been added to
ResearchAndMarkets 's offering. This
report analyzes different components in
...

  

Supply and demand of
lithium in China based on
dynamic ...

Oct 1, 2024 · Given the expanding EV
market, the demand for lithium in China
increases rapidly. In addition to a stable
supply of lithium imports, secondary
lithium recovered from EoL ...

  

Global Battery Market
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Trends 2025: Growth
Drivers, Supply ...

Apr 22, 2025 · 3. Battery Supply Chain
Trends: Resilience and Sustainability The
battery supply chain faces challenges
ranging from raw material shortages to
ethical sourcing concerns. ...

  

Lithium-ion Battery Market
Size to Worth USD 499.31
...

May 28, 2025 · The global lithium-ion
battery market size is estimated at USD
115.89 billion in 2025 and is anticipated
to reach around USD 499.31 billion by
2034, expanding at a CAGR of ...

  

Lithium Market Insight
2025: Price Recovery, EV
...

Mar 25, 2025 · François-Michel Colomar:
"The projected price increase of lithium
is largely driven by the rising demand for
EV batteries and energy storage ...

Contact Us
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For catalog requests, pricing, or partnerships, please visit:
https://www.posecard.eu
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